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This half-year financial report is to be read in conjunction with the financial report for 

the year ended 30 June 2018.
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Rule 4.2A.3 

Appendix 4D  
Half Year Report for the six months to 31 December 2018 

 

Name of entity: Lifestyle Communities Limited 

 
ABN or equivalent company reference: 11 078 675 153 

 
1. Reporting period 
 
Report for the half year ended:  31 December 2018 
 
Previous corresponding periods:      Financial year ended 30 June 2018 

Half- year ended 31 December 2017 
 

2. Results for announcement to the market 
 

  
Revenues from ordinary activities (item 2.1) 
 

Up 33% to $76,791,170 

Profit from ordinary activities after tax attributable to 
members (item 2.2) 

Up 39% to $21,940,274 

     
Net profit for the period attributable to members (item 
2.3) 

Up 39% to $21,940,274 

  

Dividends (item 2.4)  Amount per security Franked amount per 
security  

Interim dividend  2.5 cents 100% 

Record date for determining entitlements to the 
dividend 
(item 2.5) 

Payment date for interim dividend 

8 March 2019 

 

5 April 2019 

Brief explanation of any of the figures reported above necessary to enable the figures to be understood 
(item 2.6):  Please refer to the Operating and Financial Review section contained in the attached 
Directors’ Report. 
 

 

3. Net tangible assets per security (item 3) 

 Current period Previous 
corresponding period 

 
Net tangible asset backing per ordinary 
security 

 
213.7 cents 

 
162.2 cents 
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5. Dividends (item 5) 
 Date of  payment Total amount of dividend 

Final dividend -   
year ended 30 June 2018 

5 October 2018 $2,613,631 

 
Amount per security 
 

 Amount per 
security 

Franked 
amount per 
security at    

       % tax 

Total dividend: Current year – final 2018 2.5 cents 100% 

  Previous year – final 2017 2.0 cents 100% 
 
 

Total dividend on all securities  
 

 Current period $A'000 Previous 
corresponding 
Period - $A'000 

Ordinary securities (each class separately) $2,613,631 $2,090,903 

 
Total 

$2,613,631 $2,090,903 

 

 
8. The financial information provided in the Appendix 4D is based on the half 

year condensed financial report (attached). 
 

9. Independent review of the financial report (item 9) 
  

The financial report has been independently reviewed. The financial report is not subject to a 
qualified independent review statement. 
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L� 
:::-- COMMUNITIES 

Directors' Report 

Lifestyle Communities Limited and Controlled Entities 
ABN: 11 078 675 153 

For the half-year ended 31 December 2018 

1. Operating and Financial Review (continued)

Analysis of Balance Sheet 

Net assets and total equity 

A$ millions 31-Dec-18 30-Jun-18 Change Change% 

Assets 

Cash and cash equivalents 7.7 8.6 (0.9) 
Trade and other receivables 0.4 0.2 0.2 
Inventories 51.4 39.4 12.0 
Property, plant and equipment 6.4 5.6 0.8 
Investment properties 360.0 303.6 56.4 
Other assets 1.0 0.8 0.2 

Total Assets 426.9 358.2 68.7 
Liabilities 

Trade and other payables (73.3) (59.8) (13.5) 
Interest-bearing loans and borrowings (70.0) (40.0) (30.0) 
Provisions (0.9) (0.8) (0.1) 

Current tax payable (0.7) (1.1) 0.4 
Deferred tax liabilities (58.6) (51.9) (6.7) 

Total Liabilities (203.5) (153.6) (49.9) 
Net Assets 223.4 204.6 18.8 
Equity 

Lifestyle Communities interest 

Contributed equity and reserves 65.1 65.6 (0.5) 
Retained earnings 158.3 139.0 19.3 

Total Equity 223.4 204.6 18.8 

Debt, gearing and liquidity 

As at 31 December 2018 the Company had net debt (total borrowings less cash) of $62.3 million (30 June 2018: $31.4 million). 

A$ millions 

Gross debt at 30 June 2018 

Net increase in bank borrowings 

Gross debt at 31 December 2018 

The gearing ratio (net debt to net debt plus equity) of the Company as at 31 December 2018 was 21.8% (30 June 2018: 13.3%). 

As at 31 December 2018 the Company has a committed facility with Westpac of $120.0 million of which $70 million was drawn. 

Outlook 
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The Company has a focused strategy to dominate the niche of affordable housing to the over SO's market. The Company continues to focus on 
Melbourne's growth corridors as well as key Victorian regional centres and is currently considering a range of opportunities. 

The Company reconfirms that new home settlements for the 2019 financial year are forecast to be in the range of 310 to 350. The Company 
also confirms previous guidance that underlying net profit after tax attributable to shareholders and total dividends are both expected to 
increase in the 2019 financial year compared to the 2018 financial year. 
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LIFESTYLE COMMUNITIES LIMITED  
AND CONTROLLED ENTITIES 

ABN 11 078 675 153 

INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF 

LIFESTYLE COMMUNITIES LIMITED 

‐22‐ 
An independent Victorian Partnership ABN 27 975 255 196 Pitcher Partners is an association of independent firms 
Level 13, 664 Collins Street, Docklands VIC 3008  Melbourne  |  Sydney  |  Perth  |  Adelaide  |  Brisbane|  Newcastle 
Liability limited by a scheme approved under Professional Standards Legislation An independent member of Baker Tilly International 

Report on the Half‐Year Financial Report 

We have  reviewed  the accompanying half‐year  financial  report of  Lifestyle Communities  Limited “the 
Company”  and  its  controlled  entities  “the  Group”,  which  comprises  the  condensed  consolidated 
statement  of  financial  position  as  at  31  December  2018,  the  condensed  consolidated  statement  of 
comprehensive  income,  condensed  consolidated  statement  of  changes  in  equity  and  condensed 
consolidated statement of cash flows for the half‐year ended on that date, notes comprising a summary 
of significant accounting policies and other explanatory information, and the directors’ declaration. 

Directors’ Responsibility for the Half‐Year Financial Report 

The directors of the Company are responsible for the preparation of the half‐year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the preparation of 
the  half‐year  financial  report  that  gives  a  true  and  fair  view and  is  free  from material misstatement, 
whether due to fraud or error.  

Auditor’s Responsibility  

Our responsibility is to express a conclusion on the half‐year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review 
of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on 
the basis of the procedures described, we have become aware of any matter that makes us believe that 
the half‐year financial report is not in accordance with the Corporations Act 2001 including: giving a true 
and fair view of the Group’s financial position as at 31 December 2018 and its performance for the half‐
year ended on that date; and complying with Accounting Standard AASB 134 Interim Financial Reporting 
and the Corporations Regulations 2001. As the auditor of the Group, ASRE 2410 requires that we comply 
with the ethical requirements relevant to the audit of the annual financial report.  

A review of a half‐year financial report consists of making enquiries, primarily of persons responsible for 
financial  and  accounting  matters,  and  applying  analytical  and  other  review  procedures.  A  review  is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not  enable  us  to obtain  assurance  that we would become aware of  all  significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  
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Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 
has been given to the directors of Lifestyle Communities Limited and controlled entities, would be in the 
same terms if given to the directors as at the time of this auditor’s report. 

Conclusion  

Based on our review, which  is not an audit, we have not become aware of any matter that makes us 
believe that the half‐year financial report of the Group is not in accordance with the Corporations Act 
2001 including: giving a true and fair view of the Group’s financial position as at 31 December 2018 and 
of its performance for the half‐year ended on that date; and complying with Accounting Standard AASB 
134 Interim Financial Reporting and Corporations Regulations 2001.  

N R BULL  PITCHER PARTNERS 
Partner  Melbourne 

21 February 2019 
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