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Section1
Introduction from Chairman  
Tim Poole
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Overview
• Increased international and institutional interest in 

the sector:
 GIC acquiring National Lifestyle Villages
 Hometown has acquired Gateway Lifestyle
 Sun Communities has acquired a 10% stake in 

Ingenia Communities

• Land lease communities increasingly differentiating 
to traditional retirement villages and becoming better 
understood as a sector and asset class

• Starting to see land access improving as mid tier 
developers come under pressure and look to 
rationalise portfolios 

• Lifestyle Communities continues to trade in Victoria 
with significant runway of opportunity in the key 
growth corridors of Melbourne and Geelong

• Key fundamentals still strong with the ageing baby 
boomer and ongoing demand for established homes 
which our customers are selling
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Section 2
Presentation from Managing Director  
James Kelly
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A Year In Review
• Finalised an organisational review to build the skill and 

competency of the team for future growth

• Continued focus on the customer and homeowner to 
create amazing experiences. Referral rates still 54% of 
new home sales and a recent survey showed that 98.5% 
of homeowners would recommend Lifestyle Communities 
to friends and family

• Amended Residential Tenancies Act passed by Parliament 
in September providing a relatively unchanged legislative 
environment for our model to operate

• Achieved 347 sales and 319 settlements for FY2018 with 
trading conditions remaining strong driven by the aging 
baby boomer and ongoing product evolution

• Underlying profit of $33.8million (up 35%) and total fully 
franked dividend of 4.5 cents (up 29%) for FY2018 
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FY19 Sales & Settlements Update
• Achieved 85 sales and 118 settlements as at the end of October

• Achieved 33 re-sales at the end of October of which 26 
attracted a DMF

• Acquired additional land adjacent to Lifestyle Wollert North 
increasing the community size to 243 homes (subject to 
planning)

• Lifestyle Berwick Waters and Lifestyle Bittern are virtually sold 
out except for displays. Lifestyle Ocean Grove is 50% sold with 
first settlements in December 2018. Lifestyle Shepparton has 
less than 10% left to sell

• Lifestyle Mount Duneed is under construction, Lifestyle Kaduna 
Park and Lifestyle Wollert North are in planning and design 
stages
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Sales rates
• Sales rates are meeting expectations in new 

corridors and exceeding expectations in 
established corridors
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Lifestyle Wollert – Additional Land 
• Acquired additional 4 hectare parcel (marked 

yellow) increasing the number of homes from 
135 to 243 homes

• Sales launch is scheduled for February 2019

• Construction commencement proposed for 
mid 2019 subject to planning approvals
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Shepparton

Lyndarum

Brookfield  
Seasons

W arragulCasey Fields  
Hastings

Bittern

Correct as at end October 2018

Focus remains in  
Victoria

•Favourable planning legislation

•Better access to zoned, flat land for  
development

•Low saturation of land lease communities

•Balanced state legislation for the  
management of communities

Geelong  
Mount Duneed

Ocean Grove

16 communities in planning, development  
or under management

Portfolio Overview

Officer  
Kaduna Park

Berwick Waters  
Chelsea Heights
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Wollert North
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Notes:  (1) Represents gross numbers (excluding Community Managers’ homes) not adjusted for joint venture interests at 
Cranbourne and Chelsea Heights
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Summary
• Further evolution of the facilities, home designs and our

customer service strategy has continued to support sales
and referral rates

• Demand from the first home buyer continues to support
the sale of our customers existing homes

• Average moving in age is getting younger

• Land access is improving as the englobo land subdivision
market starts to soften

• Average equity freed up from customers downsizing has
increased as our product offering improves in quality and
appeal

• Settlements for FY2019 still in line with forecast of 310-
350 settlements. Remain on track to deliver 630-695
settlements over FY2019 and FY2020
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Section 3
Formal Business



The instructions given to validly appointed proxies  
in respect of the resolution were as follows:

FOR AGAINST ABSTENTION PROXY’S DISCRETION

47,829,014 2,112,301 13,783 123,485

Approval of the Lifestyle Communities Limited  
Remuneration Report

Item 1
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The instructions given to validly appointed proxies  
in respect of the resolution were as follows:

FOR AGAINST ABSTENTION PROXY’S DISCRETION

63,037,813 10,311 - 274,826

Election of David Paul Blight as a  Director

Item 2
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The instructions given to validly appointed proxies  
in respect of the resolution were as follows:

FOR AGAINST ABSTENTION PROXY’S DISCRETION

63,017,186 30,920 18 274,826

Re-election of Philippa Kelly as aDirector

Item 3
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Important Notice  
anddisclaimer

• This Presentation contains general  
background information about Lifestyle  
Communities Limited (LIC) and its activities  
current at 28 November 2017 unless  
otherwise stated.

• It is information in a summary form and  
does not purport to be complete. It  
should be read in conjunction with LICs  
other periodic and continuous disclosure
announcements lodged with the Australian
Securities Exchange, which are available at
www.asx.com.au.

• This Presentation has been prepared  
by LIC on the information available. To  
the maximum extent permitted by law,  
no representation or warranty, express  
or implied, is made as to the fairness,
accuracy, completeness or correctness of  
the information, opinions and conclusions  
in this presentation and LIC, its directors,  
officers, employees, agents and advisers  
disclaim all liability and responsibility  
(including for negligence) for any direct
or indirect loss or damage which may  
be suffered by any recipient through use  
or reliance on anything contained in or  
omitted from this presentation.

• Past performance information given in  this 
Presentation is given for illustrative  
purposes only and should not be relied  
upon as (and is not) an indication of future  
performance.

• This Presentation contains certain  
“forward-looking statements” and  
prospective financial information.  
These forward looking statements and  
information are based on the beliefs of
LICs management as well as assumptions  
made by and information currently  
available to LICs management, and speak  
only as of the date of this presentation.
All statements other than statements  
of historical facts included in this
presentation, including without limitation,  
statements regarding LICs forecasts,  
business strategy, synergies, plans and  
objectives, are forward-looking statements.  
In addition, when used in this presentation,  
the words “forecast”, “estimate”, “expect”,  
“anticipated” and similar expressions
are intended to identify forward looking  
statements. Such statements are subject  
to significant assumptions, risks and  
uncertainties, many of which are outside  
the control of LIC and are not reliably

predictable, which could cause actual  
results to differ materially, in terms of  
quantum and timing, from those described  
herein. Readers are cautioned not to
place undue reliance on forward-looking  
statements and LIC assumes no obligation  
to update such information.

• The information in this Presentation  
remains subject to change without notice.

• In receiving this Presentation, you agree to  
the foregoing restrictions and limitations.

• This Presentation is not for distribution or  
release in the United States or to, or for the  
account or benefit of, US persons.

A BUSINESS MAKING A DIFFERENCELIFESTYLE COMMUNITIES LIMITED - Downsize to a bigger life 18



LIFESTYLE  COMMUNITIES  LIMITED   - Downsize to abigger life A BUSINESS MAKING A DIFFERENCE 22

LIFESTYLE  COMMUNITIESLIMITED
Level 2, 25 Ross Street  

South Melbourne VIC 3205
Ph: (03) 9682 2249

www.lifestylecommunities.com.au
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